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An umbrella Irish collective asset-management vehicle with segregated liability between sub-funds
formed in Ireland pursuant to the Irish Collective Asset-management Vehicles Act 2015 and
authorised by the Central Bank as a qualifying investor alternative investment fund.

This Addendum is supplemental to, forms part of and should be read in conjunction with, the
prospectus of the ICAV dated 27 December 2018 (the "Prospectus™).

The Directors of the ICAV whose names appear in the Prospectus under the heading “Directors”
accept responsibility for the information contained in this document. To the best of the knowledge and
belief of the Directors of the ICAV (who have taken all reasonable care to ensure that such is the
case) the information contained in this document is in accordance with the facts and does not omit
anything likely to affect the import of such information and the Directors of the ICAV accept
responsibility accordingly.

Words and expressions defined in the Prospectus shall, unless the context otherwise requires, have
the same meaning when used in this Addendum. For the purposes of interpretation, in the event of
any conflict between this Addendum and the Prospectus, any such conflict shall be resolved in favour
of this Addendum.

IMPORTANT: If you are in doubt about the contents of this Addendum, you should consult your
stockbroker, bank manager, solicitor, accountant or other financial adviser. Neither the delivery of this
Addendum nor the issue or sale of Shares, under any circumstances, constitutes a representation
that the information contained in this Addendum is correct as of any time subsequent to the date of
this Addendum.



1.1

1.2

1.3

Amendments to the Prospectus
AMENDMENTS

The section 'Directory' shall be amended to delete reference to Mr Tom Coghlan, to be
replaced by reference to Mr Fergus McKeon.

The section 'Management of the ICAV — Directors' shall be amended to delete the paragraph
entitled "Tom Coghlan (Irish resident)", to be replaced in its entirety with the following:

"Ferqus McKeon (Irish resident)

Mr McKeon is an independent non-executive director. Mr McKeon has over 40 years'
experience of funds and funds administration spanning the areas of operations, product and
business development. He also has extensive knowledge of fund structures and domiciles,
investment strategies and instruments and distribution channels as well a keen understanding
of market, legislative and regulatory forces and their impact. Mr McKeon was Managing
Director at BNY Mellon from July 2010 to February 2013 and Country Manager/Managing
Director of PNC-GIS from September 1993 to July 2010. Prior to that, he was Director of
Finance and Business Development at Swiss Bank Corporation. Fergus holds an Honours
Bachelor of Business Studies from Trinity College Dublin and is a Fellow Member of
Association of Chartered Certified Accountants.”

The section 'Fees and Expenses — Directors' Fees' shall be deleted and replaced in its
entirety with the following:

"Directors' Fees

Unless and until otherwise determined from time to time by the ICAV in general meeting, the
ordinary remuneration of each Director shall be determined from time to time by resolution of
the Directors. At the date of this Prospectus, the fee per Director shall be up to €25,000 plus
VAT, if any, per annum with respect to the ICAV. In addition to such fee, each Director may
be entitled to a fee of up to €7,500 plus VAT, if any, per annum, with respect to each Fund.
Directors' fees shall be payable quarterly in arrears and shall be apportioned equally among
the Funds.

In addition, the Directors will also be entitled to be reimbursed for their reasonable out-of-
pocket expenses incurred in discharging their duties as directors."



